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Investing in
Applied Innovation
= Outperformance

TSG’s Core Principle
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The Alpha of Applied Innovation
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Applied Innovation and Earnings Growth
Companies selected for applied innovation revenues outperform on sustained earnings growth
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Initial Capex

Technology  
Hype

This time gets 
underestimated

10% of  Company  
Revenue

Exponential Revenue

Initial Cost

REVENUE
Business Integration & Transformation  
Value Creation in and ex Tech
Lower Valuations

RESEARCH & DEVELOPMENT
Marketing, Press  
Technology Companies  
High Valuations

Applied Innovation Investing
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4%

96%

Applied Innovation
Revenues

Other Revenues

Needle in the Haystack

Source: TSG, FactSet

Total Revenues in Global Listed Equity: 78 Trillion USD
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TSG Data Lense: Revenues by Product / Service

➢ 2000 product and service categories across listed companies globally → 77.8 Tr USD 

➢ 95 of 2000 are innovative  → 3.2 Tr USD (4.1%)

2017 2018 2019 2020 2021 2022 2023
51.9 Tr USD         57.0 Tr USD 62.4 Tr USD 63.4 Tr USD 59.6Tr USD        70.3 Tr USD 77.8 Tr USD

Source: TSG, FactSet
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The Singularity Group Team
Core Team: Wide experience in asset management backed by technology expertise

Evelyne Pflugi
Chief Executive 
Officer (CEO),
Co-Founder

Katharina 
Boehringer
Chief Marketing 
Officer (CCO)

Dita Bunjaku
Client Relations 
Manager

Johanna Heeb
Head of Business 
Development

Pierre Guillier
Chief Investment 
Officer (CIO)

Shiko Ben-
Menahem, PhD
Director of Research

Board of Directors: Highly experienced & well-known directors support with strategy, development & communication 

Evelyne Pflugi
CEO, Co-Founder

Eric G. Sarasin
Chairman of the Board

Tobias Reichmuth, PhD 
Co-Founder

David M. Solo
Member of the Board 

Sabrina Herold
Director of Business 
Development

Sara Garcia
Executive Assistent
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Entrepreneurs vs Analysts
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Reshoring: Industrial Revenues China vs US

Grand Total

Innovation Revenues

Oher Revenues
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Reshoring Revenues by Region

➢ Western Europe and Asia Pacific sees recent bump in innovative reshoring revenues

2022 Q3          
246.7 Bn USD

2023 Q1         
270.9 Bn USD

2023 Q3          
299.5 Bn USD

2024 Q1          
326.6 Bn USD

North America North America North America North America

Western Europe
Western Europe

Western Europe Western Europe

Asia Pacific
Asia Pacific

Asia Pacific
Asia Pacific
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Reshoring Revenues by Subtheme

➢ Automation Technologies and Sustainable Resources & Infrastructure see fastest growth

2022 Q3          
246.7 Bn USD

2023 Q1         
270.9 Bn USD

2023 Q3          
299.5 Bn USD

2024 Q1          
326.6 Bn USD

Sustainable Resources & 
Infrastructure

Automation Technologies

Food Security& Sovereignty

Semi Design & Manufacturing
Biomedical Engineering
Design & Engineering Softw.

Biomedical Engineering
Biomedical Engineering

Biomedical Engineering
Semi Design & Manufacturing

Semi Design & Manufacturing
Semi Design & Manufacturing Food Security& Sovereignty

Food Security& Sovereignty
Food Security& Sovereignty

Automation Technologies
Automation Technologies

Automation Technologies

Sustainable Resources & 
Infrastructure

Sustainable Resources & 
Infrastructure

Sustainable Resources & 
Infrastructure

Design & Engineering Softw.

Design & Engineering Softw.

Design & Engineering Softw.
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Reshoring: TSG Innovation Survey 2024

• IT, Health Care, & 
Consumer Discretionary 
sectors lead the pack

• Between 38%-43% of 
companies have already 
or are planning to re-
/nearshore business 
activities, reflecting 
broad recognition of 
need to mitigate supply 
chain risks
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Reshoring: TSG Innovation Survey 2024

• 36% of North American 
and 34% of Asia Pacific 
companies have already 
or are planning to re-
/nearshore business 
activities, reflecting

• Mexico, Singapore, 
Taiwan, and India see 
positive effects as new 
manufacturing hubs

• Europe shows less 
engagement

• Romania and Poland 
report optimism
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Reshoring: TSG Innovation Survey 2024

• Control over strategic 
activities (85%), steady 
supplier/customer base 
(84%), and supply chain 
resilience 80%) are key 
relocation drivers

• Effects of energy 
transition are less 
pronounced (58%)
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Reshoring: TSG Innovation Survey 2024

• Diversifying the sourcing of 
input factors emerges as the 
most common strategy (64%) 

• This mitigates supply chain 
disruptions by reducing 
dependency on single 
sources and spreading risk 
across multiple suppliers

• Nearshoring (48%) and 
reshoring business activities 
to home markets (26%) are 
also prominent strategies



Private & Confidential © The Singularity Group 2023 18

Global Innovation Update: Regions

➢ Japan Innovation Revenues: AI and Robotics neck to neck
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Global Innovation Update: Regions

➢ Europe Innovation Revenues: Hardware and Materials, Compute Power not negligible
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Global Innovation Update: Regions

➢ US Innovation Revenues: Data and AI in focus, Robotics catching up
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Investing in
Applied Innovation
= Outperformance

TSG’s Core Principle
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The Singularity Fund

Singularity Strategies

Global All Country / MSCI ACWI

Large Cap

UCITS (Lux)

United States / Russell 2000

Small Cap  

UBS AMC

Developed markets / MSCI World

Mid Cap Industrials

UBS AMC

Singularity Small/Mid

Reindustrialization LUKB Smart Farming 

Singularity US Innovation Focus

United States / Nasdaq 100

Large Cap

LUKB AMC

Developed markets / MSCI World

All-Cap

LUKB AMC

Core- Strategies

Thematic Strategies & Collaborations

Generative AI

Developed markets / MSCI World

All-Cap

LUKB AMC
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The Alpha of Applied Innovation

The Singularity Fund vs MSCI All Country World Index

Sources: TSG, FactSet, Bloomberg

(as of May 31, 2024)

88.0%

71.4%

-40%

-20%

0%

20%

40%

60%

80%

100%

120%

De
c-

17
M

ar
-1

8

Ju
n-

18

Se
p-

18
De

c-
18

M
ar

-1
9

Ju
n-

19

Se
p-

19
De

c-
19

M
ar

-2
0

Ju
n-

20

Se
p-

20
De

c-
20

M
ar

-2
1

Ju
n-

21

Se
p-

21
De

c-
21

M
ar

-2
2

Ju
n-

22

Se
p-

22
De

c-
22

M
ar

-2
3

Ju
n-

23

Se
p-

23
De

c-
23

M
ar

-2
4

Multiflex SICAV - The Singularity Fund -D1- Capitalisation* MSCI AC World NTR



24Private & Confidential © The Singularity Group

The Alpha of Applied Innovation

Singularity SmallMid vs Russell 2000 Index

Sources: TSG, FactSet, Bloomberg

(as of May 31, 2024)

62.0%

42.4%

-60%

-40%

-20%

0%

20%

40%

60%

80%

100%

120%

140%
D

ec
-1

7
M

ar
-1

8

Ju
n-

18

Se
p

-1
8

D
ec

-1
8

M
ar

-1
9

Ju
n-

19

Se
p

-1
9

D
ec

-1
9

M
ar

-2
0

Ju
n-

20

Se
p

-2
0

D
ec

-2
0

M
ar

-2
1

Ju
n-

21

Se
p

-2
1

D
ec

-2
1

M
ar

-2
2

Ju
n-

22

Se
p

-2
2

D
ec

-2
2

M
ar

-2
3

Ju
n-

23

Se
p

-2
3

D
ec

-2
3

M
ar

-2
4

The Singularity Small & Mid strategy** Russell 2000 NTR



25Private & Confidential © The Singularity Group

Singularity Themes

Singularity Reindustrialization vs MSCI World Small Mid

Sources: TSG, FactSet, Bloomberg

(as of May 17, 2024)
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Singularity Themes

LUKB Smart Farming vs MSCI World Ag & Food Chain

Sources: TSG, FactSet, Bloomberg

(as of May 17, 2024)
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The Alpha of Applied Innovation

Singularity US Innovation Leaders vs NDX

Sources: TSG, FactSet, Bloomberg

(as of May 31, 2024)

272.8%

203.4%

-20%

30%

80%

130%

180%

230%

280%

330%

Dec-2017 Dec-2018 Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023
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TSG Data Lense: Revenues by Product / Service

Video Multimedia Semiconductors

2017 2018 2019 2020 2021 2022 2023
15.5bn USD 82bn USD
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Penetration Growth

Winners Takes All

Pricing Power

TSG Data Lense: Revenues by Company
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6 bn USD 238 bn USD

TSG Data Lense: Revenues by Product / Service

2017 2018 2019 2020 2021 2022 2023

Car Manufacturing Grand Total

Conventional Engine Car Manufacturing

1.7 tr USD 1.7 tr USD

1.7 tr USD 2.0 tr USD

Alternative Energy Car Manufacturing
Innovation
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TSG Data Lense: Revenues by Company

Car Manufacturing Grand Total

Conventional Engine Car Manufacturing

Alternative Energy Car Manufacturing

1.7 tr USD

1.7 tr USD

3 bn USD

2.0 tr USD

1.7 tr USD

238 bn USD
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Innovation
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