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51% revenue growth, earnings up 69%, market up 100%

Listed Cos Global USD Revenues 2017 – 2025
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Burning Questions

⮚ Can growth continue? 

➢ Isn’t innovation risky?

➢ What's priced in?
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Singularity Think Tank



Can Growth Continue?
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Can Growth Continue?
Conventional Engine Car Manufacturing: 
Once an innovation, now cyclical revenues
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Can Growth Continue?
Conventional Engine Car Manufacturing: 
Once an innovation, now cyclical revenues, no pricing power, 45 producers

2017 2018 2019 2020 2021 2022 2023 2024

$1.74 T $1.68 T $1.69 T
$1.61 T

$1.28 T

$1.56 T

$1.73 T $1.78 T
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Can Growth Continue?
Applied Innovation is not cyclical:
Compute Power sector Applied Innovation selection: 170% growth

Source: TSG, Factset
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Initial Capex

Technology  
Hype

This time gets 
underestimated

10% of Company  
Revenue

Exponential Revenue

Initial Cost

REVENUE
Business Integration & Transformation  
Value Creation in and ex Tech
Lower Valuations

RESEARCH & DEVELOPMENT
Marketing, Press  
Technology Companies  
High Valuations

Applied Innovation Investing: 
The Listed Equity Opportunity
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Listed Cos Global Revenues (USD) 2025

Source: TSG, Factset

3.5% (2.8 Tr USD)

96.5% (76.7 Tr USD)

Innovation Revenues

Other Revenues

79.5 Tr USD
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Can Growth Continue?

Screen Share: TSG Data Hub
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Innovative Companies Beyond IT
Applied Innovation is not cyclical and does not have to be IT

Source: TSG, Factset

Other
1,710 RLs

76,738,124 USD
96.5%

Applied Innovation
2,759,662 USD

3.5%

28 RLs
1,615,321 USD

57%

36 RLs
1,144,341 USD

43%

Innovative IT                 Innovative Non-IT 
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Source: TSG, Factset

The Singularity Innovation Screen

Innovative Companies: 
Innovative Revenues ≥ 10%

Other Companies:
Innovative Revenues < 10%



Isn’t Innovation Risky?
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Isn’t Innovation Risky?
Average Operating Margin for Innovation Companies vs Other Companies in the MSCI ACWI

Source: TSG, Factset. Note: Average margin by count of companies; excluding Real Estate and Finance sectors. 
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Isn’t Innovation Risky?
Average Operating Margin for Innovation Companies vs Other Companies in the MSCI ACWI

Source: TSG, Factset. Note: Average margin by count of companies; excluding Real Estate and Finance sectors. 
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What’s Priced In?
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Earnings Growth vs. Market Expectation
(29 Dec 2017 – 31 Mar 2025)

Sources: TSG, FactSet, Bloomberg

MSCI AC World Index
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Earnings Growth vs. Market Expectation
(29 Dec 2017 – 31 Mar 2025)

Sources: TSG, FactSet, Bloomberg

MSCI AC World Index Singularity Index
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Earnings Growth vs. Market Expectation
(29 Dec 2017 – 31 Mar 2025)

Sources: TSG, FactSet, Bloomberg

Singularity US EquityS&P 500



23Private & Confidential © The Singularity Group

Earnings Growth vs. Market Expectation
(29 Dec 2017 – 31 Mar 2025)

Sources: TSG, FactSet, Bloomberg

Singularity US Innovation LeadersNasdaq 100 Index
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➢ Growth continues for Applied Innovation –
in and outside IT

➢ Applied Innovation is fundamentally
defensive

➢ Applied Innovation is widely underestimated

Burning Questions – Calming Answers



25Private & Confidential © The Singularity Group

Applied Innovation Strategies

The Singularity Fund Global All Country / MSCI ACWI Large Cap UCITS (Lux)

United States / Russell 2000 Small Cap  UBS AMCSingularity Small/Mid

LUKB Smart Farming

Singularity US Innovation Leaders Nasdaq 100 Large Cap LUKB AMC

Developed markets / MSCI World All-Cap LUKB AMC

Core Singularity Strategies

Thematic Strategies & Collaborations

Singularity US Equity United States / S&P 500 Large Cap LUKB AMC

Click to INVEST

Click to INVEST

https://web.singularity-group.com/en-us/how_to_invest
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The Singularity Group Team

Core Team: Wide experience in asset management backed by technology expertise

Board of Directors: Highly experienced & well-known directors support with strategy, development & communication 

Evelyne Pflugi
CEO, Co-Founder

Eric G. Sarasin
Chairman of the Board

Tobias Reichmuth, PhD 
Co-Founder

David M. Solo
Member of the Board 

Evelyne Pflugi
Chief Executive 
Officer (CEO),
Co-Founder

Katharina 
Boehringer
Chief Marketing 
Officer (CCO)

Dita Bunjaku
Director, Shareholder 
Relations & Special 
Projects

Johanna Heeb
Director of Business 
Development

Pierre Guillier
Chief Investment 
Officer (CIO)

Sabrina Herold
Director of Business 
Development

Sara Garcia
Executive Assistent
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